Could you afford to live in Lincoln Park today?  A focus on housing

Many people who live in Lincoln Park can only afford to because they bought their home decades ago.   However, many long-time Lincoln Park residents can no longer afford to live here and have been forced to move out of their community.  Families who work in the community, seniors, the disabled and individuals on a fixed income often are unable to live in Lincoln Park, eyen though would contribute greatly to the social diversity of our community. 

Supporting workforce
, affordable senior, and disabled housing for families earning under 40% and up to 120% of metro Chicago's median household income would allow for the social diversity that is so needed in the Lincoln Park community. 

According to Federal guidelines, housing costs are considered unaffordable for workers and their families if they exceed 30% of household incomes. Today, for most workers, the median cost to own or rent in Lincoln Park far exceeds this 30% guideline. 

  

How does this play out in Lincoln Park for people who work here and want to buy a home?

Median income

Monthly median owner costs

Percentage of income

Police Officer



          $65,859

          $2,398





44%

Teacher: Lincoln Elementary


45,781


2,398





62%

Fire Fighter




55,000


2398





52%

Registered Nurse



60,869


2398





47%

Clergy





49,810


2398





58%

How does this play out for people who want to rent in Lincoln Park?  






Median income

Median monthly rent



Percentage of income

Waiter




          $22,226
          

$950-2000 (1-BR)



51-108%

Senior on Social Security


8,808


700-1400 (studio)



95-191%

Individual with Disability on SSDI

11,748


700-1400 (studio)



72-143%

Librarian




53, 703

1800-5000 (3-BR)



40-111%
 

Cashier (retail)



23,824 

1300-3000 (2BR)



65-151%

For these groups, living in the community where they have lived for years or where they work is clearly unattainable. Join us to learn more about these issues as well as historic preservation and environmental sustainability.
� Workforce housing includes housing for those who work and serve our community such as (but not limited to) teachers, police officers, fire fighters, nurses, librarians, clergy, clerks, waiters, as well as individuals who are underemployed, in transitional jobs and displaced workers.


�payscale.com


5apartmentpeople.com








